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THIS WEEK IN THE MARKETS... 


Political rather than marketing problems are adding to the state of confusion in non- 
ferrous metals. Chilean authorities confirmed last week that they are seeking a new 


copper agreement aimed at maintaining revenue out of that country’s production. 


O 
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GENERAL 
In an election year all sorts of concessions are likely to 
hold votes. Senator Ferguson (Mich.) last week called 
for increased allocations of steel, copper and aluminum 
to the automobile industry to prevent unemployment. 


COPPER — 24'ac. Valley (export 27'2c.) 


Conflicting press reports on developments in Chile made 
for general unsettlement over the copper outlook. The 
Chilean Foreign Minister has confirmed that his gov- 
ernment is negotiating for a new agreement that is to 
take the place of the existing arrangement, due to expire 
early in May. The matter has been brought to the atten- 
tion of the International Materials Conference, partly 
with a view to establishing a more orderly foreign mar- 
ket in the metal 


The fall in premium prices that Chile has been getting 
on its 20% quota out of current production has been a 
factor in opening up the talks at this time. Among other 
things, it has been proposed that a 6c. per pound export 
tax on copper be imposed as a means of supplying Chile 
with needed revenue to offset a shrinkage in income 
under the present plan 


The premium market abroad remains unsettled at 40c. to 
45c. per pound. 


Domestic fabricators shipped products in January that 
contained 131,988 tons of copper, against 106,536 tons in 
the preceding month. The gain resulted from usual year- 
end inventory problems. 


LEAD — 19c. N. Y. (f.a.s. Gulf 19¢c.) 


NPA has indicated that it intends to retain present allo- 
cation controls on foreign and domestic lead at least to 
the end of the three-months’ period ending with May. It 
was stated that continued improvement in the suppl) 
situation may result in dropping the allocation plan 
altogether. Industry members are to consult with Wash- 
ington officials next week and they are expected to make 
a strong effort to convince NPA and others that the con- 
trols on distribution of lead should be discontinued 
immediately 


Controls on the manufacture of storage batteries that 
were slated to become effective on Feb. 29 have been 
abandoned by NPA 

Virtually all requests for March lead have been satis- 
fied. The sales for last week increased to 8,758 tons, with 
producers active in taking care of next month’s re- 
quirements. 


ZINC — 19'ec. E. St. Louis (foreign 22c.) 


March allocations are beginning to come through and it 
looks as if consumers will get between 81,000 and 82,000 
tons of metal. Galvanizers are still taking all of the 
Prime Western that they can get, and they may have to 
take on some of the other grades to cover the tonnages 
allotted to them. The situation in Special High Grade 
is viewed as uncertain because of the decline in automo- 
bile production scheduled for the second quarter. 


Domestic quotations were firm on the basis of 194¢c. for 
Prime Western. Mexican zinc was available at 22c., f.a.s. 
Gulf ports. 


TIN — $1.21'2, N.Y. 


Negotiations with Indonesia are still in progress and a 
settlement is expected soon 


Consumers are obtaining fair tonnages of tin from the 
RFC, indicating that there is little nervousness in official 
quarters over the supply situation 


London was lower for the week on unsettlement in for- 
eign commodity and security markets. 


QUICKSILVER — $202-$205, N. Y. 


In recent weeks sufficient metal has been taken off the 
market to tighten up the spot position. The fact that 
domestic production has been below expectations be- 
cause of unfavorable weather conditions on the Pacific 
Coast added to the problems of sellers. The market last 
week varied between $202 and $205 per flask on spot 
and nearby metal, up $1 


SILVER — 88c., N. Y. (London 77d.) 


Demand was moderate. Quotations were unchanged here 
and in London. 


Correction — The price shown in the headline in last 
week's issue should have read 88c., N. Y. 
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THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





Producers and Sellers of 
COPPER * ZINC > LEAD 
SILVER * ANTIMONIAL LEAD © ALUMINUM ALLOY INGOT 
SOLDER © METAL POWDERS © COPPER SHOT 
SELENIUM © TELLURIUM © ZINC DIE CAST ALLOY 





Importers and Sellers of 
PIG TIN 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 
Aluminum Scrap. 











Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («««) 
Molybdenite 
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Future of Gold Tied to Monetary Problems 


Last year’s gold developments were 
marked by three salient features, ac- 
cording to Dr. M. A. Kriz, gold author- 
ity on the staff of the Federal Reserve 
Bank of New York. In his review on 
gold, which appeared in the February 
issue of Engineering and Mining Jour- 
nal, he said: 

First, world gold output (excluding 
the USSR) remained in 1951 at the 
same level as in 1950—24-million fine 
oz. The annual rise in world gold out- 
put of about 3%% from 1947 to 1950 
thus appears to have been interrupted. 

Secondly, of the current world gold 
production a considerable proportion 
went into non-monetary uses, i. e. the 
professions, arts and industry, as well 


policy, reiterated its view that gold 
should be concentrated in official mone- 
tary reserves and not allowed to leak 
away into private hoards. 

Dr. Kriz points out that if a single 
lesson emerges from the Fund's experi- 
ence with its gold policy, it is that the 
only way to reduce premium gold prices 
and curtail the disappearance of gold 
into private hoards is for each Fund 
member to follow economic, fiscal, and 
monetary policies that will create con- 
fidence in its currency. 

On the outlook for 1952, he said: 

“There were too many elements of 
uncertainty at the year-end for it to be 
possible to foresee the probable gold 
movements Nevertheless, there 
d no reason to anticipate a repeti- 





as private hoards. It was to a ¢ d 
able extent because of this inevenned 
supply of new gold to premium mar- 
kets, and perhaps also because the 
demand for gold was less insistent 
toward the close of the year than at 
its beginning, that the premium gold 
prices declined noticeably in 1951 

Thirdly, the monetary gold outflow 
from the United States, which began 
after the 1949 currency readjustments, 
came to an end in mid-1951. Begin- 
ning with July, the United States 
again acquired considerable amounts of 
foreign gold 

Commenting on premium prices for 
gold, Dr. Kriz observes that not too 
much should be read into these prices. 
As is well known, there is no free mar- 
ket for gold coin or bullion in the 
United States. Gold quotations that are 
referred to as dollar prices actually 
reflect transactions by foreign specu- 
lators and traders in foreign countries 
in gold that is either located outside 
the United States or is merely shipped 
into the United States for refining and 
re-export. Dollar equivalents are in no 
sense real quotations, but are merely 
computed figures arrived at by convert- 
ing the local currency price into dollars 
at such rates of exchange as may be 
available. 

On Sept. 28, 1951, the International 
Monetary Fund, in a new statement of 


tion of the gold avalanche that poured 
in upon the United States from 1947 to 
September, 1949. 

“As of the year-end, the world once 
more faced complex and delicate prob- 
lems in the field of international pay- 
ments. Although it was by no means 
clear how these problems could be 
dealt with most effectively and expedi- 
tiously, one thing was certain—namely 
that international liquidity could not be 
improved in the long run by a mere 
rise in the world price of gold. Nor 
would such a rise be of any help in 
attacking the fundamental problems of 
economic growth and productivity that 
are faced by Western Europe, as well 
as the primary-producing countries of 
Latin America, Asia, Oceania, and 
Africa. 

“Finally, under the existing conditions 
of world-wide full employment coupled 
with rearmament, a higher gold price 
would greatly complicate the task of 
the monetary authorities in many coun- 
tries in implementing policies of mone- 
tary restraint.” 

e 


New Research Laboratory 

The American Zinc, Lead & Smelting 
Co. has completed a new research 
laboratory at 10334 Manchester Road, 
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Kirkland, Mo. The new laboratory will 
be devoted exclusively to new products 
development 

Dr. H. A. Depew, who has been con- 
nected with American Zinc in various 
research capacities since 1931, will direct 
the project, with headquarters in the 
new laboratory 

. 


Galvanizers to Meet 


The Galvanizers Committee, spon- 
sored by the American Zinc Institute, 
will hold its 27th meeting in St. Louis 
on April 21 and 22. 

R. J. Stoker, superintendent of gal- 
vanizing at the Gary Plant of the 
U. S. Steel Corp. heads the program 
committee. The meeting will be held at 
the Hote! Statler coincidentally with the 
annual meeting of the American Zinc 
Institute 

+ 


Replacement Battery Shipments 
Shipments of automotive replacement 
batteries by domestic manufacturers 
in January were estimated at 1,534,000, 
according to a preliminary report by 
Dun & Bradstreet. This compares with 
1,696,000 (revised) in December and 
1,873,000 in January a year ago 
Canadian manufacturers shipped 114,- 
400 replacement batteries in January, 
which compares with 96,400 in Decem- 
ber and 88,000 in January a year ago 


Can Manufacturers Institute 


Dr. Berton S. Clark, scientific director 
of the American Can Co.'s research and 
technical department, has been appoint- 
ed chairman of the Can Manufacturers 
Institute Research Committee for 1952. 
Development of methods of conserving 
tin is the Institute's most important cur- 
rent project. 

= 


Senate Confirms Forbes 


The Senate confirmed the nomination 
of John J. Forbes on Feb. 20 to be di- 
rector of the Bureau of Mines. He was 
named by President Truman on Nov. 10 
to take over the job vacated by James 
Boyd 

Mr. Forbes has been with the Bureau 
since 1915, specializing in mine safety. 


Heads Franklin Institute 


S. Wyman Rolph, president of the 
Electric Storage Battery Co. has been 
named president of the Franklin Insti- 
tute. Mr. Rolph is the 18th president of 
the Institute founded in 1824, in Phila- 
delphia, to promote and encourage in- 
vention and research in mechanics and 
applied science. 

+ 


Quebec's Copper Output 

Production of copper in the Province 
of Quebec totaled 69,231 tons in 1951, 
the Department of Mines reports. This 
compares with 72,890 tons produced in 
the province during 1950. 








Miscellaneous Metals 


Quotations cover wholesale lots, f.0.b 
New York, unless otherwise specified. 


ALUMINUM.Per Ib., base price, f.0.b. 
shipping point: 30 Ib. ingot, 99% plus, 
19c., in pigs, 8c 

Base prices on aluminum ingot of 
higher purity: 99.75%, 194c.; 99.8%, 20c.; 
99.85%, 2lc.; 99.9%, 22 


ANTIMONY Per \b., 991% grade 

Domestic Domestic 
Laredo 

Feb 50 000 

Feb. 2 Holiday 

Feb. 2 53 350 

Feb. 25 53 350 

Feb 53 350 

Feb 53 350 


(a) Boxed (224 Ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo, boxed one-half cent extra 


BISMUTH~—Per Ib., in ton lots, $2.25 


CADMIUM -Per \b., delivered. 


Commercial Special 
Sticks (a) Shapes 
Feb. 21 $2.55 $2.80 
Feb. 22 Holiday 
Feb. 23 255 280 
Feb. 25 2.55 2.80 
Feb. 26 2.55 2.30 
Feb. 27 2.55 2 80 
(a) Special shapes to platers 


CALCIUM~—Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05 


CHROMIUM. Per lb., 97 percent grade, 
spot, $1.12; contract $1.07 per lb. (Us- 
ually sold as chrome-metal.) 


COBALT --Per |b., rondelles or granules, 
in 500 to 600 Ib. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 lb 
containers, $2.47. Prices f.o.b. N. Y. or 
Niagara Falls, freight collect. 
COLUMBIUM-—No quotation. Pricing 
under prevailing conditions “subject to 
special terms.” 
GERMANIUM -~Per \|b. $180 
INDIUM - Per oz. troy, 99.9 percent pure, 
$2.25 
LITHIUM Per \|b. 98%, 
pending on quantity 
MAGNESIUM-~Per I\b., f.0.b. producer's 
plant, ingots (4x6 in.) , 99.8 percent, car- 
load lots, 244c.; 100 Ib. or more, Le.l., 
264c. Extruded sticks, carload lots, 324c.; 
100 lb. or more, L.c.l, 344c 
MANGANESE~Per |b. Minimum 9% 
percent Mn, maximum 2 percent iron, 
carload lots, bulk, 29c.; packed in cases, 
35he 

Electrolytic manganese 99.9 percent 
Mn, 28c., carload lots 
MOLYBDENUM-Per \b. 99 percent 
$3.00 
NICKEL-Per l\b., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
564c. U.S. import duty included. Nickel 
oxide sinter, 52%c, per lb. of nickel con- 
tent, f.0.b. Copper Cliff 
OSMIUM - Per oz., $200, nominal 
PALLADIUM ~— Per oz. troy, $24. 


PLATINUM-~ Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers. 


$9.85@$11, de- 


QUICKSILVER — Per flask of 76 Ib. 
$202, $205 


RADIUM — Per mg. radium content, 
$20@$25, as to quantity. 


RHODIUM ~ Per oz. troy, $125 


RUTHENIUM ~— Per oz. troy, $90@$93 


SELENIUM — Per tb. $3.00@$3.50 for 
black, powdered, 99.5 percent pure 


SILICON — Per \b., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 20c 


SODIUM Per lb. carload lots, in 
drums, 164c.; less than carload lots, 17c 


TANTALUM — Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business. 


TELLURIUM ~ Per Ib., $1.75 
THALLIUM ~ Per Ib., $12.50 
TITANIUM ~— Per lb. 96@98%, $5 


TUNGSTEN ~ Per Ib., 98.8 percent min- 
imum 1,000 Ib. lots, $6.00 Hydrogen 
reduced tungsten, 99.9 percent plus 
$7.75. Ceiling prices effective May 7 


ZIRCONIUM — Per \b., powder, $7 to 
$8, according to quantity 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units 
of 20 Ib., unless otherwise stated. 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55 percent, $5.00@$5.20; 
58 to 60 percent $5.25@$5.40; 60 to 65 
percent, $6.50@$6.70 


BERYLLIUM ORE ~— Per unit of BeO 
contained 10 to 12% f.o.b. mine, Colo- 
rado, nominal. North Carolina, $34@$37 

Imported ore, basis 10% BeO, $36.50 
per unit, c.i.f. U.S. ports 


CHROME ORE-Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.0.b. cars New York, Philadelphia, 
Baltimore, etc 
Indian and Rhodesian 

48% CroOs, 3 to 1 ratio 

lump $43 00 $45 00 

48% CreOs,, 2.8 to 1 ratio $40.00 @ $42.00 

48% CroeO,, no ratio $31.00 @ $32.00 
South African (Transvaal) 

48 CreO,, no ratio 

44% CreQOs, no ratio 
Turkish 

4s CreO,, 3 to 1 ratio, lump 
Brazilian 

44™ CreO,, 2.5 to 1 ratio, lump 

(a) Nominal 

COBALT ORE ~ Per |b. of cobalt con- 
tained, $1.35@$1.45, f.o.b. Cobalt, Ont., 
depending on grade 


MANGANESE ORE — The position of 
sellers on nearby ore has not changed 
However, some uncertainty prevails in 
reference to forward business. Indian ore 
was unchanged at $1.20 to $1.25 per long 
ton unit of Mn, cif. U.S. ports, duty 
extra, basis 46 to 48% Mn, nearby posi- 
tions 


” 


$34 00. @ $35 00 
$27 00 @$28.00 


$54.¢ $55 


(a) $32.00 


On long-term contracts for ore from 
various sources the quotations are nom- 
inal at 90 to 95c., c.if. duty extra. 


MOLYBDENUM ORE ~— Per lb. of con- 
tained MoSe, 90% concentrate, 60c., f.o.b 
mines 


TANTALUM ORE — Ver io. Tags, 
$2.00@$2.25 for 56@60% concentrate. 


TITANIUM ORE — Per gross ton, ilme- 
nite, 56 to 59 percent TiOz, f.o.b. Atlantic 
seaboard, $16@$18, nominal. 

Rutile, per lb., minimum 94% concen- 
trate, 4@5c., nominal 


TUNGSTEN ORE — Per short ton unit 
of WOs;, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6. 

Western high grade scheelite concen- 
trate, $65, per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $65 per unit, f.o.b. mine. 

London quotes 485s. per long ton unit 
or WOs, c.i.f. U.K. ports. 


VANADIUM ORE — Per |b. V20O; con- 
tained, domestic, 31c., f.0.b. mine. 


ZIRCON ORE (sand) — Per long ton, 
c.i.f. Atlantic seaboard, minimum 65 per- 
cent ZrO:s, $47@$50. 


Alloys 


BERYLLIUM-COPPER — Master alloy, 
4 percent beryllium, remainder copper, 
5 Ib. ingot, $1.56 per pound of alloy; 
3 oz. ingot, $2.09. 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4 to 9%C) 65 to 69% Cr, 
lump, carloads, delivered Eastern zone, 
21%c.; low carbon, 304c. 


FERROCOLUMBIUM ~— Per lb. of Cb 
contained, 50@55 percent, $4.90. 


FERROMANGANESE — Per gross ton, 
78@82 percent, $185, seaboard. 


FERROMOLYBDENUM, Etc .— Per lb. 
of Mo contained, f.o.b., shipping point: 
Ferromolybdenum, 55@65 percent Mo 
$1.32; calcium molybdate (CaO MoOs), 
$1.15; molybdic trioxide (MoOs;) , bagged, 
$1.13, canned, $1.14 


FERROPHOSPHORUS — Per gross ton, 
18 percent P, $58.50; electrolytic, 24 per- 
cent, $75, f.o.b. Alabama and Tennessee. 


FERROSILICON — Per |b. of contained 
Si, Eastern zone: 50% grade, 12.40c.; 
75% grade, 15.60c 


FERROTITANIUM — Per lb. of Ti con- 
tained, 20 to 25% max. 0.10% carbon, 
$1.40 


FERROTUNGSTEN ~— Per lb. of W con- 
tained, 75@80 percent W, $5.00 


FERROVANADIUM ~— Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 
Contract prices. 


SILICOMANGANESE ~— Per |b. carload 
lots, f.0.b. shipping point, freight allow- 
ed, maximum 14% carbon, 9.9c 


SPIEGELEISEN-—Per gross ton, 19 to 21 
percent grade, $75, Palmerton, Pa. 


ZIRCONIUM ALLOY — 12 to 15 percent 
Zr, 39 to 43 percent Si, 7c per Ib., bulk, 
carload lots; 35 to 40 percent Zr, 47 to 
52 percent Si 20.25c. per Ib. 
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E. A. GODOY & CO., INC. 
CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


CHROME ORES 
MANGANESE ORES 
IRON ORES 




















C. G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 
le 2-9045 


MANGANESE CHROME 
FLUORSPAR KYANITE 


MICA ILMENITE 


United States and Canadian Agents for 
B. N. Elias & Co. Lid. 











ELECTROLYTIC 
COPPER 
Metal Department 


BACHE & CO. 


36 WALL STREET, NEW YORK 5, N.Y. 


Telephone Digby 43600 








Irvington Smelting 
& Refining Works 


Buyers, Smelters and Refiners of 
Gold, Silver, Lead, Copper and Platinum 
Ores, Sweeps and Bullion 


Manufacturers of Copper Sulphate 
Irvington, New Jersey 


Lehigh Valley R.R. connection 
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INTERNATIONAL MINERALS AND METALS CoRP. 
1) Broadway, N.Y. 4, N. ¥ Cable: METMINCO.N.Y. 
Phone. Digby 4-286! 
Buyers of: 
* ALL GRADES OF COPPER-BEARING MATERIALS 
* LIGHT AND HEAVY BRASS 
* LIGHT COPPER 
* HEAVY COPPER, WIRE and CABLE 
* AUTO RADIATORS 
© COPPER ORE 
* MATTE AND BULLION 
For Direct Shipment to the Phelps Dodge 
Plants af LAUREL HILL, L. I., N. Y. 


Douglas, Arizona - El Paso, Texas 


p etre Mrs in the Market! 4 


Also Buyers of: 
® Zinc Ores, Concentrates and Dross 


For Direct Delivery to National Zinc Co., Inc. 
Bartlesville, Okla. 


Sellers of: 


© COPPER 
© SPELTER 
° CADMIUM 


* QUICK-SILVER 
* ZINC DUST 
© SULPHURIC ACID 


ones - METALS 
ALLOYS 


DV helgpyp Rrothers Suc 


70 PINE STREET - NEW YORK 5, N. Y. 
BOwling Green 9-1313 Cables: PHIBRO, NY Y 








Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product, In 
the last analysis the value of a particular 
non-metallic mineral can be ascertained 
only by direct negotiations between buy- 
ers and sellers. 

Tons of 2,000 Ib. unless otherwise 
noted 


ASBESTOS ~ Per short ton, f.0.b. mines 
Quebec, U.S. funds 

Crude No. 1, $960@$1,500; Crude No. 2, 
$595@$900; Spinning fibers, $275@$475; 
Shingle stock, $123@$170; Paper stock, 
$85@$119; Waste, $63@$70; Shorts, $30@ 
$63 


Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt 

Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


BARYTES — F.0.b. mines. 

Georgia: Barytes ore, crude, jig and 
lump, $13.00@$13.50 per long ton; bene- 
ficiated, $16@$18 per net ton, in paper 
bags. 

Missouri: Per ton, water ground and 
floated, bleached, $37.60, carlots, f.o.b 
works. Crude ore, minimum 94 percent 
BaSO,, less than 1 percent iron $10.40; 
93 percent BaSO,, $10.15 fob. mines. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58 
percent AlsOs, 1.5 to 2.5 percent Fe2Os, 
$8.00@$8.50, f.0.b. Alabama and Arkan- 
sas mines. Other grades, 56 to 59 percent 
AleOs, 5 to 8 percent SiO», $8.00@$8.50, 
f.o.b. Arkarisas mines. Pulverized and 
dried, 56 to 59 percent AlyOs, 8 to 12 
percent SiOs, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84 percent AlyOs, $17, f.0.b 
Arkansas mines. Crude (not dried) 50 
to 52 percent, $4.50@$5.50, f.o.b. Arkan- 
sas mines 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF» content, per short ton, f.o.b. 
shipping point Illinois and Kentucky: 
Short Ton 
70% $43.00 
Less than 60% $40@$41 
Pellets, 60% $34.00 
Acid grade concentrates, per short 
ton, bulk, carload lots (Effective Oct. 1, 
1951): 
F.o.b. Rosiclare, Ill, $60; Boulder, 
Colo., $60; Northgate, Colo., $60 
F.o.b. Los Lunas, N. Mex., $65. 
Ceramic grade, min. 95% CaF», calcite 
and silica variable; FegO, .14%, $45 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-lb. bags $3.50 extra. 
Foreign fluorspar, c.i.f. U.S. ports, duty 
paid, per short ton: Metallurgical grade, 
$38@$40; acid grade, nominal. 


6 


GRAPHITE ~— Per Ib., carload lots, f.0.b. 
shipping point: 

Crystalline flake, natural; 85-88% C, 
crucible grade, 13c.; 96% C, special and 
dry usage, 22c.; 94% C, normal and wire- 
drawing, 19c.; 96% C, special for brushes, 
etc., 25c. 

Amorphus, natural, for foundry fac- 
ings, etc., up to 85% C, 10c. 

Madagascar, c.if. New York, “stand- 
ard grades 85 to 87% C,” $250 per ton; 
special mesh $300@$325; special grade 
99% C, $725. 

Amorphous gr«phite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


KYANITE ~— Per ton f.0.b. point of ship- 
ment, Va. and S. C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 

Imported kyanite, 55 to 59% grade, in 
bags, c.if. Atlantic ports $64@$68 per 
short ton. 


MAGNESITE ~ Per ton, f.0.b. Chewelah, 
Wash., dead burned grain, in bulk $36.30; 
in bags $41.80. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Size Per Pound 
1% x 2 inch 80 to 85c 
. oe . $1.10 to $1.20 
ye * .. . $1.50 to $1.60 
_ ... $1.80 to $1.90 
x4“ . $2.20 to $2.30 
z§ * : $2.40 to $2.50 
x6 “ a . . $3.15 to $3.25 
aS ae .$4.00 to $4.50 


Punch mica, 12@22c. per pound, ac- 
cording to size and quality. 

Stained or electric sheet mica is being 
sold at approximately the same prices 
as clear sheet. 

North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70, 
Scrap, $32 to $35, depending on quality. 

Madagascar sheet mica first quality 
high heat, duty paid, New York, per lb.: 

Grade 7 (below 1 sq. inch) 50c; Grade 
6 (1 to 14) 75c.; Grade 5 (3 to 6) $1.10; 
Grade 4 (6 to 10) $1.30; Grade 3 (10 to 
14) $1.70. 


MONAZITE — Per Ib., f.o.b. Atlantic 
ports, 65% of total rare earth oxides, 
including thorium oxide and cerium 
oxide, 174c., nominal. 


OCHER ~— Per ton, f.o.b. Georgia mines, 
$26.25 in 100-lb. paper bags. 

F.o.b. Virginia, dark yellow, 300 mesh, 
60 percent ferric oxide, in bags, $22.50@ 
$23.50. 


PHOSPHATE Per long ton, f.o.b. 
mines: 

Florida, pebble; 77@76 percent, $7.00; 
75@74 percent, $6.00; 72@70 percent, 
$5.00; 70@68 percent, $4.35; 68@66 per- 
cent. $3.95. 


POTASH-—Per unit, f.o.b. mines. Muri- 


ate, 42@S0ic., basis 60 percent K,O; 
manure salt, 2lc., basis 22 percent K,O. 


PYRITES — Spanish 48% sulphur cif. 
U.S. ports, not quoted. 

Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11 f.o.b. point 
of shipment. 


PUMICE STONE —Per lb. f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c.; lump, 6@8c. 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade 


SILICA — Per ton, water ground and 
floated, in bags, f.o.b. Illinois: 325 mesh, 
$21@$40 for 92 to 994 percent grades. 
Dry ground, air-floated, 325 mesh, 92@ 
994 percent silica, $18@$30. Glass sand, 
f.o.b. producing plant, $1.50@$5 per ton. 


SULPHUR -- Per long ton for domestic 
market, $22 t.o.b. Texas mines. 


TALC~—Per ton «arload lots, f.0.b. works, 
containers included unless otherwise 
specified 

Georgia: 98 percent through 200 mesh, 
gray, $10.50@$11; white, $12 50@$15, 
packed in paper bags. 

New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra 

New York: Double air-floated, short 
fiber, 325 mesh, $18.50@$20. 

Vermont: 100 percent through 200 
mesh, extra white, bulk basis, $12.50; 
994 percent through 200 mesh, medium 
white, $11.50@$12.50, Packed in paper 
bags, $1.75 per ton extra. 

Virginia: 200 mesh, $10@$12; 325 
mesh, $12@$14; crude, $5.50. 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 
Once ground through 40 mesh, rose and 
cream colored, $30.00. Double ground 
through 110 mesh, rose and cream, 
$32.00; air-floated through 200 mesh, 
$35.00 


VERMICULITE — Per ton, f.o.b. mines, 
Montana, $12@$14, nominal. South Afri- 
can crude, $30@$32, c.if. Atlantic ports. 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded $77@ 
$82; burned, $73@$78. 


FIRECLAY BRICK Per M., super 
quality, $116.60, Missouri, Kentucky, 
Pennsylvania; high heat quality, $99.60. 
Ohio, intermediate grade, $88; second 
quality, $79.20. 


MAGNESITE ~— Brick, per ton f.o.b. 
works, 9-in. straights, $99@$102. 


SILICA BRICK — Per M., Pennsylvania, 
$94.60; Alabama, $94.60; Illinois and In- 
diana, $104.50 
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VITAL STATISTICS OF PRINCIPAL METALS 





January 
1952 





COPPER 
Avg. price per Ib., electro"* 24.200 24.200 24.200 
Production: Dom. ref., tons 103,614 110,144 99,982 

Dom. crude prim. 80,580 81,737 ‘ 80,382 

Shipments to fabricators 123,646 108,128 113,982 
Stocks at end, ref. dom. 68,160 54,883 
Fabricators: Shipments 114,477 126,660 +4 116,247 
Stocks at end 256,913 268,800 1 

Imports: Blist. & ref. 35,111 38,199 37 31,644 
In ore etc. . 6,894 4,775 +74 8,525 

Exports: Refined 15,712 7,445 +111 11,083 


% Change 
November | January Since 


1951 1951 Jan. 1951 
LEAD 


Avg. price per lb., N.Y. 19.000 17.000 +12 
Production, tons (b) 36,234 48,878 
Shipments, dom. 37,084 51,260 
Stock at end, dom.... ; 25,871 33,232 
Dom. mine prod., met. cont. 33,326 35,190 
Imports, refined . 17,274 11,188 +39 


% Change 
November | January Since 


1951 1951 Jan. 1951 
ZINC 


Avg. Price per Ib., St. L. p.w. 19.500 17.500 
Production, tons 79,376 80,937 
Shipments, dom. ref. (c) . 77,419 79,609 
Stocks at end, dom. ref. 25,041 10,212 
Dom. mine prod., met. cont : 57,195 59,772 
Imports: Ref. met. 6,990 8,443 

In ore 23,769 29,213 


October January 
1951 1951 


: 
: 
: 
: 
j 
: 
| 


ALUMINUM 
Avg. price, per lb., ingot 19.000 19.000 
Production, tons 72,647 67,954 + 7 
Shipments, dom. met. 75,314 71,648 + 2 
Stocks at end, dom. met. 11,660 12,942 37 
Imports, crude metal 4,987 20,827 -79 


% Change 
November October September | January Since 


1951 1951 1951 1951 Jan. 1951 Average 
TIN 


Avg. price per Ib., N.Y.. .. 103.000 103.000 103.000 171.779 —40 127.077 
Production, Longhorn, long tons 1,806 2,055 2,155 3,211 44 2,648 
Stocks at end, RFC & cons. 43,488 46,222 49,482 72,887 —40(d) ; 

80 2,351 
86 2,507 


Imports, metal 1,188 1,969 1,865 5,836 
Imports, in ore 654 4,545 591 4,545 























(a) F.O.B. refineries, Atlantic seaboard. Fer average New England ‘c) Includes ex & drawback and Gov't account 
delivered price, add 0.300c. d) At end of Dee. 1950 
(b) By primary domestic refineries 
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LEAD 
ZINC 


ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.-NEW YORK 17 


TEL. ELDORADO 5-3200 


ZINC OXIDES 
LADMIUM 














We Buy Crude Platinum 


E ARE always in the market 
for native crude platinum, plati- 
num and gold concentrates, gold dust 
and scrap precious metal. We pay for 


ILMENITE 


10,000 TONS AVAILABLE NOW 


TiO, 59.60 % Fe,O, 27.00% 
FeO 11.52% Al,O, 0.44% 
SiO, 0.50% CaO 0.05% 


all the platinum metals and gold con- 
tained in such material. 
BAKER & CO., INC 
113 Astor Street, Newark 5, N.J 


MgO 0.17% 


SILTA S.A. 


MnO 0.31% 


C. Matteotti 9 








Cable Add. ‘‘SILTAM Milano, Italy 














Nests | SS . —- . 


trotes * Mixed Tungsten Ores * Tungsten Toil 
ings, Scrap, Tips, Grindings * Tin Concentrates 


— Tin Dross, Tin Furnece Bottoms 
TIN SELLERS 


Tungsten Concentrotes to Buyers Speciticot ons 
© Tungsten Solts, Tungsten Powder * Tungsten 
M HY Rods ond Wires * Tin ingots, Tin Oxides, Tin 
Chierides 
233 BROADWAY 


NEW YORK 7, N.Y 


Plant Glen Cove, N.Y 





Cable Address 
WAHCHANG NEW YORK 


: ALL METALS = 
ALL ALLOYS - ALL FORMS= 
Putting Mettle into Metals Since 1896 








PARSOTAMDAS NARSINGDAS 
METAL MERCHANTS 
43 Strand Road, Calcutta 7 
IMPORTERS — Copper, Lead, Spelter and Non-ferrows Scraps 
Branches — Bombay, Madras and Mirzapur 
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Curb on Use Results in 
Gain in Stocks of Sulphur 


Stocks of sulphur in the hands of pro- 
ducers on Jan. 31, 1952, amounted to 
2,851,212 long tons, or an increase of 
13,780 tons over the amount on hand as 
of Dec. 31, 1951, the National Production 
Authority was informed at a recent 
meeting with the Native Sulphur Indus- 
try Advisory Committee 

The statement was made by a Defense 
Materials Procurement Agency repre- 
sentative during a discussion of NPA's 
sulphur limitation order, M-69, which 
was amended Dec. 29, 1951. 

Committee members pointed out that 
the net gain in stocks should not be in- 
terpreted too optimistically because 
shipments to customers are generally 
low during January 

The amended order restricts the use 
of sulphur to 90% of the consumption 
during the calendar year 1950 and makes 


it possible for NPA fully to support mili-, 


tary and defense requirements through 
issuance of directives to suppliers. 

It was generally agreed by Govern- 
ment and industry representatives that 
M-69 is achieving a balance between 
available supplies and requirements on 
the basis of the 90% use restriction. 

NPA officials said that M-69 was 
amended to maintain producers’ stocks 
at the 1951 year-end level. If demands 
exceed the current production rate, NPA 
said, the permitted use of sulphur will 
be further curtailed to avoid reducing 
reserve stocks. 

On the basis of October, November and 
December 1951 production, NPA esti- 
mated that the industry is now pro- 
ducing sulphur at the annual rate of 
5,158,180 long tons. Production for 1951 
totalled 5,278,249 long tons and in 1950 
it amounted to 5,192,184 long tons 


U.K. Copper Consumption 


Consumption of copper in the United 
Kingdom in December totaled 43,936 
long tons, of which 26,371 was virgin 
and 17,565 tons scrap. This compares with 
50,295 tons consumed in November, of 
which 30,965 tons was virgin and 19,330 
tons scrap 

During the last four years the U.K 
consumed the following tonnages of cop- 
per: 

Totals 
538.655, 
496.720 
521,998 
554.858 


Virgin 
356.793 
318,736 
333.700 
330.361 


Scrap 
181 862 
177,984 
188,298 
224,497 


1948 
1949 
1950 
1951 


Stocks of virgin copper in the U_K. on 
Jan. 1, 1952 totaled 113,359 tons, against 
104,330 tons a year previous 


Lead Average (Monterrey) 

The net price realized by the Amer- 
ican Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Feb. 16, 1952, was 
18.38c. (US) per pound, f.o.b. refinery, 
Monterrey, Mex. 





DAILY PRICES OF (METALS (eam, auoranions) 





Straits Tin, 
New York 
121.500 
Holiday 
121.500 
121.500 
121.500 
121.500 
121.500 





‘leu 
14.800 
Holiday 
18.800 
18.800 
18.800 
18.800 
‘18.800 


New To 
19.000 


19.500 
19.400 
“19500 


Average — ifr cal calendar week ended Feb. 23 are: Domestic copper f.o.b. refinery, 


24.200 c.; 
19,000c.; 


sbove quotations are our appraisal of the 
United States markets based on sales report 





prices are in cents per 


quotations are based on 
future deliveries, tin quo 


Atlantic seaboard Delivered prices 
New England sverage 0.300c. per pound above 


lantic seaboard. On fas. transactions 

ooTse tor —o etc., to arrive at 
the fob refinery quote: 

Quotations for pm are for ordinary forms of 


equivalent. 
we deduct 


27. 425c.; 
St is a. byte St. Louis 


Straits tin, 121.500c.; New York lead, 
zinc, 19.500c. ; and silver, 88.000c. 


wtovuene ont Sent Gane Revised premiums on spe 
on 





in most 
Jan. 1, 1951, are: Standard ingots 0.125¢ 





pound 
Gptiatienp See cine cco Se ee ee 
Premiums obtaining over Prime Western 











over common lead of of 10 points 





Silver, Gold, and Sterling Exchange 


The daily New York silver quo 
tation reported by Handy & Har 
man is for silver cenmeinad in ores 
and other unrefined si)ver- bearing 
materials, in cents and fractions of 
® cent per troy ounce. It is deter 
mined by Handy & Harman on the 
basis of actual sales of bar silver 

in amounts of 50.000 


regular suppliers. and is usually 


Sterling 
Exchange Silver Gold 
Checks” New York London Lendon 
$2.78 % 88.000 Tid 248s 
Holiday Holiday Tid 248s 
2.78% 248s 
2.78% 248s 


2.78 ‘s : 248s 





one-quarter cent below the price 
paid for such ber silver, this reduc - 
tion being allowance to such sup 
pliers for carrying. delivering. and 
marketing. In addition to foreign silver, the quo 
tation also applies to domestic silver if such silver 
enters the New York market 


The Treasury's purchase price of newly mined 
domestic silver was established at 90 Sc 
ounce. 1000 fine, effective on July 1 
an amendment to the Silver Purchase Act of July 
6, 1939 


Average silver, 88.000c.; Sterling Exchange 278.125c 


Lendon silver quotations are in pence per troy 
ounce, basis .999 fine 


Lendon gold quotations are per troy ounce 
basis 1000 fine 


Sterling quotations represent the demand mar 
ket in the forenoon 





United States Gold Price 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent. 


Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted y A Treasury, which at present is 
equal to 9125 per ounce 


London Standard Tin 


Standard tin on the London Metal Ex- 
change, first session, per long ton: 

Standard Tin 
Spot 3-Mo 
£979 £981 
£978 £978 
2977 £978 
£971 £971", 
£972 £972 


Feb 
Feb. 
Feb 
Feb 
Feb 


Tin 99% 

Quotations on 99% tin (tin content) 
York, were nominally as follows 

Feb. 21st, $1.20',; 22d. Holiday; 23d, $1.20',; 
25th, $1.2042; 26th, $1.20',; 27th, $1.20", 


, New 
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Foreign Exchange 
Foreign exchange rates on the Mexi- 
can peso and the Canadian dollar: 
Mexico (silver peso) 
Canada (dollar) (a) 
(a) Selling basis, N.Y. 


Official London Prices 


The following delivered quotations 
have been fixed by the British Minis- 
try of Metals for the United Kingdom: 


11.58e. 
. $1.00 


Copper: 
Electrolytic, nee conductivity . . 
Fire ~~ y- ah conductivity 
Fire fined. rcegt ‘ 
ire re — nm. 99.7 i. 226 
Fire refined, min. 99.2 pe 
Lead 
Soft, forei duty paid 
Soft Empire 
English, refined 
Zinc 
Foreign (G.o.b ) duty paid 
tie (G.o. g0aee 
Prime Western r® debased. || |1 
Refined and electrolytic........ 
99.99 percent....... 








— 








Rolled Metals, Etc. 


BRASS~—Cents per Ib. (base prices) 

Sheet Wire Rods 
Yellow Brass 38 28 57 
Best quality brass 315 24 
Red brass 80° 39 67 wu 
Red brass 85°, 014 39 48 
Com'l bronze 41.13 404 
Gilding metal 4163 4) 28 

(a) Free cutting 

CADMIUM ~ Per Ib. Special shapes, to 
platers, $2.80 
COPPER — Per |b. Sheets, over 20 in. 
wide, 41.63c. rolls 20 in. and under, 
39.7lc.; Wire, bare, carload lots, f.o.b 
mills 28.67@30 42c 


LEAD SHEETS — Per \b., full rolled, 
140 sq. ft. 24c 


MONEL METAL ~ Per lb. (base prices) 
Standard cold-rolled sheet, 60)c.; cold- 
rolled strip, 634c, Rods, hot-rolled 58jc 


NICKEL — Per lb. (base prices sheets, 
cold-rolled, 77¢c.; rods, hot-rolled, 73c 


NICKEL SILVER — Per Ib., sheets, 10 
percent, 49.27c.; 18 percent, 51.9lc.; wire 
and rods, 10 percent, 51.49c.; 15 percent 
54.79c.; 18 percent 57.91c 

PHOSPHOR BRONZE ~ Per \lb., sheets, 
5 percent tin, 60.20c.; wire and rods, 5 
percent 60.45c.; 10 percent 67.33c 

ZINC — Per \b., carload lots, f.o.b, mill 
(base price): Sheet 264c.; ribbon 25c.; 
plates 254@26)., depending on size 
ZINC DIE-CASTING ALLOY - Per \b., 
carload lots, delivered, 23.65c. to 24.15c., 
is No. 3 “Zamac” grade 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide) , 
refined, white, minimum 99 percent 
Per Ib. 64c. in barrels carload lots 
delivered 


COBALT OXIDE — Ceramic grade 72) 
to 734% Co, $1.82 per lb. east of Missis- 
sippi, and $1.84) per lb. west of Missis- 
sippi. Quotations are for oxide packed in 
350-lb. containers 


COPPER SULPHATE ~ Per Ib., in car- 
load lots, 8.95@9.95c., large or small 
crystals, f.o.b. N.Y 


Iron, Steel, and Coke 


IRON ~— Per gross ton, Valley furnaces 
Bessemer, $53; basic, $52, and No. 2 
foundry, $52.50. 

STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $56. Bars per 
100 Ib. $3.70; plates and structural 
shapes, $3.65 

COKE ~— Per ton, Connellsville furnace, 
$14.50@$15; foundry, $17@$18 

STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $46.00; 
No. 2 heavy $44.00, Cleveland, No. 1 
heavy $45.00; No. 2 heavy $43.00. 


U.S. Lead Stocks 


Stocks of lead at United States smelt- 
ers and refineries on Jan. 1, 1952, totaled 


E. & M. J. Weighted index of 
Non-Ferrous Metal Prices 


100 is —— —s for 1922-3-4. (Copper 
Lead, Zinc in, Silver, Nickel, Aluminum) 


1940 79.22 1946 
1941 83.49 1947... 
1942 86.80 1948 
1943 88.74 1949 
1944 88.74 1950 156.42 
1945 90.86 1951 190.16 


1950 1951 1952 
135.86 19248 193.83 
135.65 194.06 
March 13260 190.19 
April 134.04 190.18 
May 142.02 189.47 
June 154.30 187.19 
July 156.40 186.46 
August 160.67 186.15 
September 17256 186.15 
October 17983 193.21 
November 186.00 193.17 
December 187.05 193.17 
124,080 tons, which compares with 129,- 
794 tons a month previous and 137,669 
tons a year ago, the American Bureau 
of Metal Statistics reports. The total 
consists of lead contained in ore, in proc- 
ess, in transit, and in the form of refined 
and antimonial lead 


110.06 
149.46 
168.38 
151.97 


January 
February 





limenite Production Near 
Starke, Fla., Increasing 


Production of ilmenite in Florida is 
expected to increase steadily because of 
the development of an area in which 
titanium minerals were concentrated in 
sufficient amounts to be recovered by 
modern mining and milling methods 

Drilling by du Pont at the Trail Ridge 
orebody, near Starke, Fla., indicates that 
there is a sufficient reserve on the land 
to justify the erection of a plant to treat 
20,000 long tons of ore a day for the 
production of 100,000 long tons of ti- 
tanium mineral a year. This was dis- 
closed in a paper on the Trail Ridge de- 
posit presented at the annual meeting 
of the American Institute of Mining and 
Metallurgical Engineers, Feb. 21, by five 
members of the staffs of Humphreys 
Gold Corp., and the du Pont organiza- 
tion 

The orebody at Trail Ridge is a long 
sand deposit which averages about 1 
mile in width and 35 ft. in depth. It is 
about 1% miles wide at the north end of 
the portion now being worked, tapering 
to a blunt point at the southern extrem- 
ity. The ore reaches a maximum depth 
of 65 ft. near the center 

About 4% of the ore is made up of 
minerals having a specific gravity great- 
er than 2.9. Some 45% of these is titani- 
ferous. The major associated minerals 
are zircon, staurolite, kyanite, silliman- 
ite, and touramaline. Andalusite, pyro- 
xene, spinel, corundum, and monazite 
occur as very minor constituents. 

The principal mineral of the titani- 
ferous group is ilmenite or more prop- 
erly its ferric iron analogue similar in 
composition to arizonite, which analyzes 
about 63% TiO». The balance of the 
group is a non-magnetic fraction con- 


taining altered ilmenite, leucoxene and 
a small amount of rutile. The sand as a 
whole contains approximately 18% ti- 
tanium mineral 

Humphreys operates a separate plant 
to recover the zircon contained in the 
ilmenite tailing. The ilmenite tailing is 
pumped to the zircon unit where it is 
treated by spirals to remove quartz, 
kyanite, sillamenite and other minerals 
that cannot be separated by dry meth- 
ods 

Finished zircon is packed in paper 
bags (100 lb. each). At present, most of 
the plant's production of 1,600 short tons 
a month is for ceramic and foundry use 


1951 imports Drop in 
Scramble for Metals 


Keen competition for the world's free 
supply of copper, lead and zinc during 
1951 caused imports here to fall sharply 
Price controls and limitations on use 
were factors that prevented consumers 
in this country from reaching out for 
larger tonnages of foreign metal. Buyers 
abroad, on the other hand, were in con- 
stant fear of not obtaining their share of 
total supply because of the extraordinary 
demands by the United States. Demands 
for both metals and finished products 
from countries behind the Iron Curtain 
undoubtedly influenced some buyers 
operating in the premium market. 

As 1951 ended, there were indications 
of a general moderation in sales abroad 
at premium prices. A shortage of dollars 
and lessened tension in the international 
political situation were factors tending to 
reduce foreign purchases 

Our foreign trade in 1950 and 1951 in 
copper, lead and zinc, in short tons, ac- 
cording to the Bureau of the Census 

Copper 
Imports 1950 1951 

In ore, matte, etc 110,087 102,305 

Blister (content) 224,222 141,735 

Refined copper 317,090 237.995 
651,399 482,035 
144,560 132,991 


Totals 
Exports, refined 
Net imports 506 839 349,044 
Imports 1950 1951 
In ore, matte, etc 75.316 67.609 
Base bullion 3.557 2.281 
Refined lead 178.903 
Totals 248.793 
Exports, refined 2,735 1.282 
Net imports 247,511 


Imports 5 1951 
In ore, etc 302 458 
Slab zinc 87,982 


Totals 390,440 
Exports, in ore : 3.093 
Exports, slab zinc 36,506 


Net imports 350,841 


Secondary Aluminum 


Ceiling delivered prices of secondary 
aluminum ingot, per pound, in lots of 
10,000 lb. or more: 

Piston alloy, 20)c.; No. 12 alloy, 19ic.; 
No. 13 alloy, max. 30 copper, 21c 

Deoxidizing grade: No. 1, 18.80c.; No. 2, 
18.60c.; No. 3, 18.40c.; No. 4, 18.20. 
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Upgrading Manganese 
Discussed at Meeting 


Considerable interest was shown in 
two papers on the upgrading of man- 
ganese ore presented at the recent meet- 
ing of the American Institute of Mining 
and Metallurgical Engineers. In both in- 
stances, the authors did not go much 
beyond the technical feasibility of their 
respective processes 


Manganese from low-grade ore: 


It is now technically possible to ex- 
tract manganese from low-grade ores 
running as low as 18 to 20% Mn, or 
even 7 to 8% in some cases, by a hydro- 
metallurgical process involving extrac- 
tion from solutions of ammonia or am- 
monium carbamate according to R. S 
Dean, metallurgical engineer, who de- 
scribed the process to AIME members 
at their annual convention. 

The process has been tested exten- 
sively on a small scale on ores from 
Three Kids, Artillery Peak, Cuyuna, and 
Chamberlain, representing major low- 
grade domestic manganese ore deposits. 
Many foreign ores including African 
and Cuban ores have been tested 

Manganese is precipitated as a man- 
ganese carbonate in this process, and 
the ammonia is recovered for re-use. 

A commercial plant using this process 
for treating Cuyuna ores is now being 
built at Crosby, Minn., by Manganese 
Chemicals Co. The manganese carbon- 
ate produced will be used to make bat- 
tery oxide and manganese chemicals. 

Mr. Dean cautioned however that a 
large capacity plant would be needed 
to produce metallurgical-grade mangan- 
ese oxide at a cost to compete with 
foreign high-grade ores. 


Upgrading manganese ore: 


Luw-grade domestic manganese ores 
can now be upgraded to carry as much 
as 40% Mn or more by a leaching proc- 
ess described by R. V. Lundquist, U. S 
Bureau of Mines metallurgist 

The process differs from other hydro- 
metallurgical processes for manganese 
wherein the manganese is leached out of 
the ore. In the process described by Mr. 
Lundquist, silica and silicate minerals 
are leached out of the ore thereby rais- 
ing the manganese content of the resi- 
due. Caustic soda is used to remove the 
silica, and is recovered for re-use by 
treatment with lime. 

Ores treated by this process included 
Three Kids manganese ore from Hen- 
derson, Nev., Artillery Peak flotation 
concentrates from Kingman, Ariz., 
Charleston Hill National Mines ore from 
Winnemucca, Nev., and manganese ore 
from Aroostook, Maine. In these cases 
52 to 90% of the silica was removed by 
leaching. 

This paper demonstrates the technical 
feasibility of upgrading manganese ores, 
but does not touch on the economic 
problems involved. 
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Quebec's Asbestos Output 


Production of asbestos in the Prov- 
ince of Quebec in December totaled 


64,060 tons, which compares with 84,144 
tons in November and 73,272 tons in 
December a year ago, the Department 
of Mines reports. 

During 1951, Quebec produced 945,410 
tons of asbestos, which compares with 
864,825 tons in 1950. 


Asbestos in Colombia 


The formation of a company to de- 
velop the asbestos deposits in the Anti- 
oquia Department of Colombia is near- 
ing completion. Johns-Manville and 
Eternit Colombiana ere to be partners 
in the venture with a capital of $400,000 
for the exploration stage. The cost of a 
plant has been estimated at $3,200,000 
The deposit is described as extensive 
and contains long fiber as well as other 
grades of asbestos. 


Zinc Consumption in October 

Consumption of slab zinc in October 
totaled 76,162 tons, against 68,285 tons 
in September, the Bureau of Mines re- 
ports. Consumption in the Jan.-Oct. 
period totaled 742,108 tons 

All major industry groups contributed 
to the gain in October, but manufactur- 
ers of brass and bronze products re- 
ported an increase over September of 
about 40% to the highest monthly rate 
since January, 1947. Rolling mills con- 
sumed 26% more than in the previous 
month, die casters 12%, and galvanizers 
2%. 

Consumers’ stocks of slab zinc de- 
clined moderately from 44,725 tons on 
hand at the end of September to 43,781 
tons at the end of October 


Zinc Oxide Stocks Increase 


Production of zinc oxide in December 
amounted to 15,889 tons, a drop of 8% 
from 17,190 tons produced in November, 
the Bureau of Mines reports. Production 
in 1951 totaled 209,877 tons, or an aver- 
age of 17,490 tons a month. 

Shipments by producers amounted to 
12,969 tons in December, making the 
total for the year 192,371 tons. 

Stocks of zine oxide increased from 
9,927 tons on hand at the beginning of 
1951 to 27,433 tons as the year ended. 
Of the total on hand at the end of 1951, 
17,218 tons was lead-free American 
process, 133 tons French process, and 
988 other lead-free oxide. Stocks of 
leaded zinc oxide at the end of Decem- 
ber totaled 9,094 tons, against 8,521 tons 
a year ago. 
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Powdered Copper Needs 


A proposed revision of NPA regula- 
tions to permit users of granular pow- 
dered copper to obtain their supplies 
through self-certification was discussed 
at a meeting held in Washington on Feb. 
14. Approximately 8-million lb. of cop- 
per powder is used quarterly in the 
production of sintered castings, heat- 
resistant bearings, brake shoes, oil-less 
bearings, paint and other products. 
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tron Ore imports 

During November the United States 
imported 745,994 tons of iron ore, of 
which Canada supplied 144,291 tons, 
Chile 222,700 tons, Sweden 163,310 tons, 
Brazil 75,831 tons, and Venezuela 63,960 
tons. Imports in the Jan.-Nov. period 
totaled 9,490,553 tons. 


Tri-State Concentrates 
Joplin, Mo., Feb. 23, 1952 
Blende 


Per Ton 
Prime coarse (jig and thle Con zinc) ted 
Flotation, 60% ee > 135.00 


Coarse and estate, 6 om | lead $245 95 


Brass and Bronze ingot 


85-5-5-5 (No. 115) 27ic; 80-10-10 
(No. 305) 33c.; 88-10-2 (No. 215) 4c. 
Yellow, 23ic. and upward. 


Smelters' Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 heavy copper and wire, 19ic.; 
No. 2 heavy copper and wire, 17%c.; Light 
copper, 16ic.; refinery brass, 17ic. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New York 
or equivalent freight points, for whole- 
sale quantities, in cents per Ib. 
No. 1 copper wire 
Heavy copper & wire, mixed 
Light copper .......... 

No. 1 composition 

Composition turnings 

Cocks and faucets 

Light brass 

Yellow brass turnings, mix. 
Heavy yellow brass, mixed. 
Auto radiators, unsweated. . 
Brass pipe, cut . ab 
Rod brass turnings, No. 1. ; 
Rod ends, brass - 

New soft brass clips... . 

Cast aluminum, mixed 
Aluminum pistons, clean 74@8 
Aluminum crankcases .. 72@8 
Aluminum clips, new soft... 104 
Sheet aluminum, old clean. 
Duralumin clips, new 
Aluminum turnings, clean 
Zinc die cast, mixed 

Zine die cast, new ........ 
fF — eee 

New zinc clips ..... 1341@134 
Soft or hard lead .. 154@16 
Battery plates Sabciicitta te a 1@9i 
Babbitt mixed . daaue 17@171 
Linotype or stereotype . 
Electrotype .. 

Solder joints close cut .... 
Block tin pipe 

No. 1 pewter 

Autobearing babbitt . 
Monel clips, new... . 
Mone! sheet, clean 

Monel turnings 

Nickel clips, new 

Nickel anodes, cast 


183@191 
174@171 
16@ 164 
184@184 
174@172 
164@164 
94@10 
133@14 
139@14) 
144@15 
16@164 
15@15) 
154@16 
17)@18 
74@8 


10@103 











Gold Silver 
Lead a Zinc 
Bismuth gs a Cadmium 
Arsenic . f Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 














High Purity Ingots and Ingot Bars 


From Morenci come ores unusually free of impurities. 
Fire refining these ores gives the quality product— 
P.D.M. Fire Refined Copper—for use in brass mills 
and foundries in making high grade products. 


Typical Analysis 


“One of the 
Great Names 


_. 40 WALL STREET © NEW YORK 5, N.Y. in Copper: 


ae eee 
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